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Item 1.01. Entry into a Material Definitive Agreement. 
 

Effective April 16, 2008, the Company issued 780 shares of Series C preferred stock to 
AIA Acquisition Corp. (“AIA”) in exchange for an equal number of shares of the Company’s 
outstanding Series B preferred stock. The terms of the Series C preferred stock are substantially 
identical to those of the Series B preferred stock, except that they are mandatorily redeemable on 
April 30, 2009 (as compared to April 30, 2008 for the Series B preferred stock) and the Series C 
preferred stock provides for dividends at the rate of 10% per annum (as compared to 5% per 
annum for the Series B preferred stock).  The current aggregate redemption amount for the Series 
C preferred stock is $780,000, plus accumulated and unpaid dividends.  The Series C preferred 
stock is convertible into our common stock at a price of $2.50 per share.  Members of the family 
of Barry B. Goldstein, the Company’s Chief Executive Officer, are principal stockholders of 
AIA.  
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 SIGNATURES 
 

 Pursuant to the requirements of the Securities Exchange Act of 1934, the 
registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly 
authorized. 
 
 DCAP GROUP, INC. 
 
 
April 16, 2008 

 
 
By:  /s/ Barry B. Goldstein   
       Barry B. Goldstein 
       President 

 
  
 


