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Item S. Other Events and Required FD Disclosure.

On July 14, 2003, DCAP Group, Inc. issued a press release (the “Press Release”)
announcing that it has obtained an $18,000,000 credit facility from Manufacturers and Traders Trust
Company to finance its premium finance operations, together with $3,500,000 of related
subordinated debt. The Press Release is attached hereto as Exhibit 99.1.

Item 7. Financial Statements, Pro Forma Financial Statements and Exhibits.

(©) Exhibits.

99.1 Press Release, dated July 14, 2003
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